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minutes of the Board meetings of the unlisted subsidiary shall be placed at the Board

meeting of the Company
e. A statement of all such individual transactions and arrangements, entered into by the

!{nlisted subsidiary(ies), that is likely to exceed ten percent of:
1. the total revenues; or

1. total expenses; or

1. total assets; or

iv. . total liabilities . ;
as the case may be, of the unlisted subsidiary(ies) for the immediatelypreceding

accounting year, shall be presented for noting by the Board, at itsmeetings where half-

yearly and annual accounts are placed for approval
The Company shall not, without the prior approval of the shareholders inGeneral

Meeting, by way of special resolution:

i.  dispose of the shares held in material subsidiary(ies) which would reducethe
Company’s shareholding (either on its own or together with othersubsidiaries) to
less than 50%; or

ii.  dispose of the shares held in material subsidiary(ies) which would ceasethe
exercise of control over the subsidiary; or
or lease assets amounting to more than twentypercent of Ehe
ggregate basisduring a financial

Sell, dispose of and/
le /disposal/ lease is made undera

.
assets to the material subsidiary on an a
yearunless in cases where the disinvestment/ sale /di
scheme of arrangement duly approved by a Court/Tribunal.
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